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	SUMMARY AND PURPOSE OF REPORT

To inform the Committee of the assumptions to be used to estimate Local Government Pension Scheme pension liabilities and Police Scheme pension liabilities in the 2014/15 statement of accounts.
The assumptions are the responsibility of the employer but should be set upon the advice given by an actuary.

The assumptions to be applied will be those recommended by Hymans Robertson which are described in the appendices to this report.

	RECOMMENDATION
	That the accounting assumptions for estimating pension liabilities in the 2014/15 statement of accounts be noted.

 


A.
SUPPORTING INFORMATION

1. The Police and Crime Commissioner and the Chief Constable are required to disclose police staff and police officer pension liabilities in their statements of accounts in compliance with accounting standard IAS19. The valuation of pension liabilities is dependent on the financial (e.g. discount rate) and demographic (e.g. life expectancy) assumptions made in estimating them.
2. The assumptions which will be applied for the 2014/15 statements of accounts are the default recommended assumptions set out in the appendices to this report
B.
FINANCIAL CONSIDERATIONS
There are no direct financial implications. 


C.
LEGAL AND HUMAN RIGHTS CONSIDERATIONS
The actuary’s recommended assumptions are intended to comply fully with the appropriate accounting standards.

D.
PERSONNEL, EQUAL OPPORTUNITIES AND DIVERSITY ISSUES 
(including any impact or issues relating to Children and Young People)
None.
E.
REVIEW ARRANGEMENTS
The actuary reviews and updates the accounting assumptions annually.


F.
RISK MANAGEMENT

The risk of non-compliance with accounting standards is largely mitigated by the use of the recommended assumptions.
G.
PUBLIC ACCESS TO INFORMATION

Information in this report along with any supporting material is subject to the Freedom of Information Act 2000 and other legislation.
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